
The fund aims to identify and invest in companies with steady growth 
prospects, operating in industries with a stable growth visibility over the 
medium term – 2-4 years. The fund would be willing to pay higher 
valuation for companies with distinct segment leadership advantages 
and/or for companies operating in segments which are witnessing a boost 
of growth due to change in industry dynamics; regulatory changes / 
geographical shifts. While not eschewing completely, the fund aims to 
limit exposure to “deep” cyclicals and focus more on companies and 
sectors with secular growth outlook. Hence, the valuation metrics of the 
fund – P/E; EV/EBIDTA; EV/Sales may appear to be more expensive than 
the benchmark.

Consumer facing rather than B to B is another focus area of the fund. The 
fund aims to ensure participation in non-small caps as a measure of higher 
liquidity as well addressability for investing in sectors where size brings 
noticeable advantage – BFSI, for example. The fund aims to hold cash 
levels of upto 10% across time periods, both as a measure of liquidity as 
well as to capitalize on opportunistic investing. Lastly, rather than try to 
outperform the benchmark on the upside, the fund would aim to conserve 
capital by limiting downside during periods of drawdowns, a dominant 
(and painful) characteristic of small cap investing.

FUND PHILOSOPHY*

Bandhan Emerging Businesses Fund$

•        Fund focuses on building a diversi!ed portfolio within the 
small cap segment.

•        Portfolio will contain buy and hold strategies as well as 
opportunistic picks in the cyclical space.

•        Fund may also look to participate in new businesses via 
IPOs.

The above mentioned is the current strategy of the Fund Manager. However, asset allocation and investment strategy 
shall be within broad parameters of Scheme Information Document.

(Small Cap Fund – An open ended equity scheme predominantly 
investing in small cap stocks) 
(Formerly known as IDFC Emerging Businesses Fund)

@Income Distribution cum capital withdrawal

Mr. Anoop Bhaskar was managing this Scheme 
till 27th January 2023. $With effect from 13th March 2023, the name of “IDFC Emerging Businesses Fund” has changed to 

“Bandhan Emerging Businesses Fund”

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

FUND FEATURES: 
(Data as on 30th September'23)

Category: Small Cap Fund

Monthly Avg AUM: ` 2,093.13 Crores

Inception Date: 25th February 2020

Fund Manager^^: Mr. Manish Gunwani 
(w.e.f. 28 January, 2023) & Mr. Kirthi Jain 
(w.e.f. 05 June, 2023).

Benchmark: S&P BSE 250 SmallCapTRI

Other Parameter:
Beta: 0.85
R Squared: 0.87
Standard Deviation (Annualized): 16.67%

Exit Load: 
1% if redeemed/switched out within 1 year 
from the date of allotment

Minimum Investment Amount: ` 1,000 and 
any amount thereafter

SIP Dates : (Monthly/Quarterly) Investor 
may choose any day of the month except 
29th, 30th and 31st as the date of install-
ment.

Options Available:  The Scheme offer 
IDCW@ Option & Growth Option. IDCW@ 
Option under each Plan further offers of 
choice of Payout & Sweep facilities.

SIP (Minimum Amount): ` 100/- and in 
multiples of Rs.1 thereafter

^^Ms. Nishita Shah will be managing 
overseas investment portion of the scheme.

OUTLOOK

How it went:
Global equities rebound, in September,  across geographies relative to the 
previous month (MSCI World 1% MoM / +11.6% CYTD). India delivered 
0.9% MoM returns (+5.3% FYTD), outperforming the Emerging markets, 
which declined -0.9% MoM (+2.5% FYTD). All three indices – Large, Mid and 
Smallcap – were positive for September 2023. However, the markets felt 
nervous given the macro headwinds – high oil prices, global dollar 
appreciation, long-term term yields in the US, and forthcoming state 
elections.

How do we look ahead:
Given the high fiscal deficit, the supply of US bonds is proving to be 
challenging as two big buyers in recent times – the Fed and foreign 
countries (China, Saudi, etc) are not adding incrementally. On the other 
hand, the domestic economy indicators continue to display reasonable 
momentum with capex and affluent consumption being the relatively 
strong pockets. Our portfolios are broadly positioned to ride the domestic 
economy, but we need to monitor the risks of adverse global 
developments on the domestic economy along with political 
developments ahead.

Click here to Know more





 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
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